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54'!1%4'797$#6!#$2!>4''&3!*,'#7,!@36#$2&'!&VD#67,<!#$2!OD3,7B&!4$!,:&7'!

4;$!,&'-3=!
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1%4'797$#6!#$2!>4''&3!*,'#7,!@36#$2&'!B4--D$7,<=!

>:&<!#'&!,:&!4$&3!;:4!7$B'&#37$96<!#'&!,#C7$9!,:&!3,'D996&!54';#'2=!
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1!5&;!-4$,:3!#94!@!;#3!7$87,&2?!#3!":#7'+&'34$!45!,:&!X4;7,O#!
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!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
1 Source: Reconciliation Australia (http://www.reconciliation.org.au/home/latest/five-fast-facts--
recognising-indigenous-achievement-in-higher-education) 
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,:&!1%4'797$#6!B4--D$7,<K!!"#$%&'()%*+,,-.-/&0%"#$12-%3--/%&#%

$/+2-.4+&"0%"#$%(+2-%+/%&5-%6+&"1!,:&'&54'&!34-&:4;!L"#$1.-%/#&%3('6)17%
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%#BC!7$!,:&7'!%4G=!

1$2!,:&!%&3,!;#<!,4!24!,:73!7$!-<!4+7$74$!73!,4!'&7$8&$,!,:&!3,'D996&!

54'!1%4'797$#6!#$2!>4''&3!*,'#7,!@36#$2&'!&VD#67,<!#$2!OD3,7B&!4$!<4D'!

4;$!,&'-3?!#$2!4$!,:&!%#373!45!<4D'!4;$!&G+&'7&$B&!#$2!<4D'!4;$!

3C7663=!

M4D!24$E,!:#8&!,4!:#8&!%&&$!7$!,:&!37G,7&3!#$2!4$!,:&!%#''7B#2&3!W!

67,&'#66<!4'!-&,#+:4'7B#66<!W!,4!%&!#!9&$D7$&!6&#2&'!54'!<4D'!+&4+6&=!

>:#,E3!,:&!57'3,!W!#$2!-43,!7-+4',#$,!,:7$9!W!@E2!67C&!,4!3#<!,42#<=!

A4;?!,:4D9:?!7$!,:&!7$,&'&3,!45!B4$,'7%D,7$9!,4!27#649D&!%&,;&&$!,:&!

9&$&'#,74$3!@!;4D62!67C&!,4!D$+#BC!34-&!45!,:&!#33D-+,74$3!#$2!

6#$9D#9&!45!-<!9&$&'#,74$!45!1%4'797$#6!#B,7873,3=!

F4'!D3?!9'4;7$9!D+!7$!,:&!()Q/3!#$2!()R/3?!#!C&<!B4$B&+,!;#3!,:#,!45!

L,:&!*,'D996&E!;7,:!#!B#+7,#6!L*E=!
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_&!D3&2!,4!379$!6&,,&'3!,4!&#B:!4,:&'?!LM4D'3!7$!,:&!*,'D996&E!#$2!

34-&!45!D3!3,766!24?!%D,!@!,:7$C!@!#-!$4,!,:&!4$6<!4$&!;:4!34-&,7-&3!

5&&63!#!67,,6&!3&65IB4$3B74D3!#%4D,!,:73!6#$9D#9&=!

Y4;&8&'?!B6D-3<!4'!$4,?!,:&!$4,74$!45!L,:&!*,'D996&E!&G+'&33&3!

34-&,:7$9!7-+4',#$,!,:#,!-#$<!45!D3!3:#'&=!!

@$!+#',7BD6#'?!7,!73!67$C&2!,4!,;4!7-+4',#$,!72&#3K!,:#,!45!B466&B,78&!
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4,:&'=!!!!
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;:4!#66<!,:&-3&68&3!,4!4D'!B#D3&?!#3!;&66!#3!,4!@$279&$4D3!#$2!

4++'&33&2!+&4+6&3!#B'433!,:&!;4'62=!

@$!,:&!()R/3!#$2!()S/3?!7$!+#',7BD6#'?!;&!;&'&!7$56D&$B&2!%<!;:#,!

;#3!:#++&$7$9!7$!,:&!Z$7,&2!*,#,&3!"7876!`79:,3!P48&-&$,=!!
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>:'4D9:!,:&!'#274?!;&!;&'&!7$54'-&2!45!,:&!;4'23!#$2!#B,74$3!45!

P#',7$!XD,:&'!\7$9?!P#6B46-!a?!#$2!6#,&'!,:&!U6#BC!0#$,:&'3!#$2!#66!

,:&!4,:&'!-#$75&3,#,74$3!45!,:&!15'7B#$!1-&'7B#$!-48&-&$,!54'!

OD3,7B&!#$2!&VD#67,<!W!#$2!;&!5&6,!#!C7$3:7+!;7,:!,:&-=!

@,!&G+43&2!D3!,4!$&;!72&#3K!@!273,7$B,6<!'&-&-%&'!3&&7$9!#!B4+<!45!

83#/"!-#9#b7$&!54'!,:&!57'3,!,7-&!#$2!,:7$C7$9!L,:73!73!5#$,#3,7BE!W!

%&54'&!,:&$!@!;4D62!$&8&'!:#8&!,:4D9:,!7$!-<!;762&3,!2'&#-3!,:#,!

,:&'&!B4D62!%&!#!-#9#b7$&!%<!%6#BC!+&4+6&?!54'!%6#BC!+&4+6&?!

'&56&B,7$9!#!%6#BC!+&'34$E3!87&;!#$2!&G+&'7&$B&!45!,:&!;4'62=!

@!'&-&-%&'!'&#27$9!,:&!3649#$!L%6#BC!73!%&#D,75D6E!#$2!5&&67$9!,:#,!

,:73!;#3!#!+'454D$2!3,#,&-&$,!#,!,:&!,7-&!%&B#D3&!@!272$E,!,:7$C!

-#$<!45!D3!,:4D9:,!45!4D'3&68&3!7$!,:#,!;#<=!!

1$2!#66!,:73!'&7$54'B&2!4D'!87&;!45!B466&B,78&!#B,74$!W!,:#,!;&!;&'&!#66!

7$!,:73!,49&,:&'?!#$2!,:#,!;&!;4D62!4$6<!B:#$9&!,:7$93!%<!;4'C7$9!

#64$9372&!4$&!#$4,:&'=!

1$2!,:73!73!,:&!4,:&'!#3+&B,!45!,:73!$4,74$!45!L,:&!*,'D996&E=!

@,!73!,:&!5&&67$9!,:#,!,:'4D9:!B466&B,78&!#B,74$!;&!B#$!B:#$9&!,:&!

;4'62!W!%D,!,:#,!7,!;766!$4,!%&!&#3<=!!

A4,:7$9!;766!%&!978&$!,4!D3!#3!1%4'797$#6!+&4+6&!D$6&33!;&!579:,!54'!7,=!
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_&!9'&;!D+!C$4;7$9!,:#,!,:&!J48&'$-&$,!;#3$E,!OD3,!947$9!,4!;#C&!

D+!4$&!-4'$7$9!#$2!2&B72&!,4!978&!D3!6#$2I'79:,3?!4'!5D$2!

B4--D$7,<IB4$,'466&2!:&#6,:!3&'87B&3!4'!6&9#6!3&'87B&3=!

>:&'&!73!#!5D$2#-&$,#6!4+,7-73-!%&:7$2!,:73!87&;=!

@,!73!#!%&67&5!,:#,!;&!6'/!B:#$9&!,:&!;4'62=!

>:73!73!$4,!#!$#78&!87&;=!

ND'!&G+&'7&$B&!,462!D3!7,!;#3!,'D&=!

F4'!-<3&65?!54'!&G#-+6&?!9'4;7$9!D+!4$!,:&!0#'#+!"#-+!7$!]#';7$!7$!

,:&!()Q/3?!@!3#;!,:&!Y#65I"#3,&!1334B7#,74$?!2&-#$27$9!5D66!

B7,7b&$3:7+!'79:,3!#$2!#$!&$2!,4!+467B<!273B'7-7$#,74$!4$!,:&!%#373!45!

'#B&?!#3!;&66!#3!579:,7$9!$D-&'4D3!64B#6!%#,,6&3!48&'!273B'7-7$#,74$=!

1$2!;&!C$&;!,:#,!,:&'&!;&'&!4,:&'!4'9#$73#,74$3!#B'433!,:&!B4D$,'<!

;4'C7$9!,4!,:&!3#-&!&$2!W!4'9#$73#,74$3!67C&!F"11>*@!c,:&!F&2&'#6!

"4D$B76!54'!,:&!128#$B&-&$,!45!1%4'797$&3!#$2!>4''&3!*,'#7,!

@36#$2&'3d!#$2!A1@]N"!c,:&!A#,74$#6!1%4'797$#6!#$2!@36#$2&'!]#<!

N%3&'8#$B&!"4--7,,&&d=!

@,!,44C!-#$<!<&#'3?!%D,!,:&3&!,:7$93!;&'&!#B:7&8&2!;7,:!,:&!()RS!

`&5&'&$2D-!#$2!,:&!()SQ!9'6+'(:;+46.+<+/'&+#/%=6&=!
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*4!#3!;&!-#,D'&2?!1%4'797$#6!+&4+6&!67C&!-<3&65!3#;!:4;!4D'!

B466&B,78&!#B,74$!W!#9#7$3,!34-&,7-&3!57&'B&!4++437,74$!W!B4D62!

B:#$9&!,:&!;4'62=!

>:73!;#3!;:#,!;&!-&#$,!;:&$!;&!379$&2!4D'!6&,,&'3!L<4D'3!7$!,:&!

*,'D996&E=!

A4!24D%,!,:73!87&;!73!3,766!#'4D$2!,42#<?!%D,!@!,:7$C!7,!73!;&#C&'?!6&33!

;72&3+'&#2=!

@!;766!6&#8&!7,!,4!,:43&!;:4!;'7,&!,:&!:73,4'7&3!,4!#$#6<3&!;:<!,:73!

-79:,!%&!34?!%D,!@!:#8&!#!B4D+6&!45!,:4D9:,3!,4!3:#'&!;7,:!<4D?!;:7B:!

#'&!'&6#,&2!$4,!OD3,!,4!1%4'797$#6!#$2!>4''&3!*,'#7,!@36#$2&'!+467,7B3!

%D,!,4!%'4#2&'?!964%#6!B:#$9&3=!

F7'3,?!+467,7B3!7$!7,3!%'4#2!3&$3&!3&&-3!,4!%&!-DB:!-4'&!54BD3&2!

,42#<!4$!7$27872D#63!#$2!+&'34$#67,7&3!'#,:&'!3<3,&-3!#$2!733D&3=!

@!'&-&-%&'!3&&7$9?!#!5&;!;&&C3!%#BC?!,:&!-&27#!B48&'#9&!45!,:&!

L"4$84<!45!A4!"4$572&$B&E!45!,'DBC&'3!#$2!4,:&'3!+'4,&3,7$9!,:&!

F&2&'#6!J48&'$-&$,E3!+467B7&3!:&'&!7$!"#$%&''#?!#$2!3&&7$9!+&4+6&!

:4627$9!D+!+6#B#'23!2&3B'7%7$9!4D'!0'7-&!P7$73,&'!#3!LU4%!U'4;$E3!

U7,B:E!#$2!L[DX7#'E=!

@!;766!6&#8&!#372&!,:&!VD&3,74$!#%4D,!;:&,:&'!,:73!6&8&6!45!+&'34$#6!

#%D3&!;4D62!%&!#++67&2!,4!#!-#6&!0'7-&!P7$73,&'=!
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>:&!C&<!#3+&B,!73!,:&!+&'34$#6!#,,#BC?!45!;:7B:!,:&3&!#'&!OD3,!

&G,'&-&!&G#-+6&3=!

@$!,:&!+#3,?!;&!-79:,!:#8&!:#2!&VD#66<!D$56#,,&'7$9!87&;3!45!,:&!

+467,7B#6!6&#2&'3!45!,:#,!,7-&?!%D,!,:&3&!;&'&!%&372&!,:&!+47$,!W!;&!

;&'&!$4,!4D,!,4!L9&,E!#$<!+#',7BD6#'!+467,7B7#$?!;&!;&'&!4D,!,4!B:#$9&!

,:&!3<3,&-!;7,:7$!;:7B:!,:&<!4+&'#,&2!#$2!D$2&'!;:7B:!;&!678&2=!

ND'!+6#B#'23!-79:,!:#8&!%&&$!6&33!#,,'#B,78&!,4!,:&!-&27#?!%D,!,:&<!

&G+'&33&2!;:#,!;&!2&-#$2&2K!LX#$2!`79:,3!A4;eE!4'!L[D3,7B&!54'!ND'!

0&4+6&eE!

13!;&66!#3!,:73!B:#$9&!,4!#!-DB:!-4'&!+&'34$#66<!54BD33&2!+D%67B!

2&%#,&?!@!,:7$C!,:&'&!73!#634?!%'4#26<!3+&#C7$9?!6&33!4+,7-73-!#-4$93,!

+44'!+&4+6&!c#,!6&#3,!7$!,:&!_&3,&'$!_4'62d!#%4D,!B:#$97$9!,:&7'!

37,D#,74$=!

>:&!'&B&$,!'74,3!7$!,:&!Z$7,&2!\7$924-!c4$B&!#9#7$?!#3!34!45,&$?!

,'799&'&2!%<!#!B#3&!45!+467B&!%'D,#67,<!,4;#'23!#!%6#BC!+&'34$d!

D$6&#3:&2!;:#,!;#3!4%874D36<!#!9'&#,!2&#6!45!3,4'&2!D+!#$9&'!#$2!

5'D3,'#,74$=!!

UD,!7,!3&&-&2!,4!-&!,:#,?!6#BC7$9!,:&!B4$572&$B&!#$2!#$#6<373!,:#,!

3#72!L;&!B#$!B:#$9&!,:&!;4'62E?!,:73!#$9&'!27337+#,&2!7$,4!644,7$9!#$2!

'#$24-!8746&$B&=!
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16,:4D9:!,:&!;4'62!45!'&-4,&!1%4'797$#6!1D3,'#67#!73!8&'<!2755&'&$,?!@!

3&&!#!37-76#'!3&$3&!45!273B4$$&B,74$!#$2!+4;&'6&33$&33=!!

P#$<!45!4D'!B4--D$7,7&3!#'&!-#'C&2!%<!273&$9#9&-&$,?!%'&#C24;$!

45!3,'DB,D'&3!45!B4--D$#6!#D,:4'7,<?!#$2!#!;72&3+'&#2!2&3+#7'!

#%4D,!#$!#%767,<!,4!-#C&!#!2755&'&$B&!#,!#$<!6&8&6?!64B#6!4'!;72&'=!!

*4?!;:#,!73!,:&!7-+67B#,74$!45!,:73!$&;!;4'62!54'!,:&!$&G,!9&$&'#,74$!

45!1%4'797$#6!#$2!>4''&3!*,'#7,!@36#$2&'!6&#2&'3f!

F7'3,?!6&,!-&!3#<!,:#,!@!#-!$4,!#284B#,7$9!34-&!$43,#697B!'&,D'$!,4!

,:&!L9442!462!2#<3E!45!,:&!1%4'797$#6!3,'D996&=!

>:&!;4'62!B:#$9&3?!#$2!,:&!;#<!;&!94!54';#'2!4$!,:&!O4D'$&<!,4!

#B:7&8&!'&#6!&VD#67,<!#$2!'&3+&B,!7$!,:73!B4D$,'<!;766!B:#$9&!,44=!

_&!C$4;!B:#$9&!#$2!C$4;!:4;!,4!#2#+,=!!!

_&!#'&!9442!#,!7,=!

_&!#'&!,:&!462&3,!6787$9!BD6,D'&!7$!,:&!;4'62!#$2!;&!:#8&!#2#+,&2!7$!

4'2&'!,4!3D'878&=!

_&!C$4;!#%4D,!B:#$9&=!
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>:&!$&;!6&#2&'3?!,:&$?!;766!'&2&57$&!,:&!3,'D996&!7$!#!;#<!,:#,!

-#,B:&3!,:&7'!4;$!&G+&'7&$B&!#$2!C$4;6&29&!#$2!3C7663?!'&B49$737$9!

,:#,!,:&!-&,:423?!#'9D-&$,3!#$2!7-#9&3!45!,:&!+#3,!24!$4,!

$&B&33#'76<!;4'C!,42#<=!

1$2!54'!,:73!<4D$9&'!6&#2&'3:7+!W!<4D'!&G+&'7&$B&3!#'&!2755&'&$,=!!

A4,!6&33!8#672!,:#$!-7$&?!%D,!2755&'&$,?!#3!;#3!,:&!B#3&!%&,;&&$!

[&33&![#BC34$!#$2!U#'#BC!N%#-#=!

F4'!&G#-+6&?!7$!,:&!()R/3?!@!,:7$C!7,!;#3!#!3:4BC!54'!-#$<!;:7,&!

+&4+6&!,4!3&&!4$!,:&7'!>^!3B'&&$3!54'!,:&!57'3,!,7-&!,:&!3,#,&!45!

273+433&3374$!#$2!3:&&'!+48&',<!7$!;:7B:!34!-#$<!45!4D'!

B4--D$7,7&3!;&'&!54'B&2!,4!678&=!!

A4;?!,:43&!7-#9&3!#'&!'&+6#<&2!48&'!#$2!48&'?!&8&'<!&8&$7$9!4$!,:&!

$&;3!#$2!BD''&$,!#55#7'3!+'49'#-3=!

166!,44!45,&$?!,:&!-&33#9&!3&&-3!,4!%&!,:#,!,:73!73!#66!4D'!5#D6,=!

@!:#8&!#!3&$3&!,:#,!$4$I1%4'797$#6!1D3,'#67#!73!37BC!45!3&&7$9!7,!W!,:&<!

OD3,!;#$,!34-&4$&!,4!57G!,:&!+'4%6&-=!

>:73!$&;!37,D#,74$!$&&23!34-&!$&;!,:7$C7$9!#$2!$&;!3,'#,&97&3?!#$2!

2#'&!@!3#<!7,?!7,!$&&23!#!$&;!'&6#,74$3:7+!%&,;&&$!D3!#$2!,:&!

948&'$-&$,!45!,:&!2#<?!#!-4'&!-#,D'&?!'&3+&B,5D6!'&6#,74$3:7+=!
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0&':#+3!,:&!B:#$9&3!,4!,:&!"4$3,7,D,74$!;766!%&!B#,#6<3,!54'!,:73=!

]&3+7,&!,:&!$&&2!54'!B:#$9&?!@!;4D62!'&3+&B,5D66<!3D99&3,!,:#,!+#',!45!

,:&!B:#66&$9&!,:#,!,:&!$&;!9&$&'#,74$!45!4D'!6&#2&'3!5#B&!73!

'&%D7627$9!#!3&$3&!45!B466&B,78&!#B,74$!#$2!4+,7-73-!#%4D,!%&7$9!#%6&!

,4!B:#$9&!,:&!;4'62=!

UD,!@!'&-7$2!-<3&65!,:#,!,:&3&!72&#63!:#8&!$&8&'!273#++&#'&2!

#-4$93,!4D'!+&4+6&3=!

M4D!B#$!3&&!,:&-!#,!,:&!64B#6!6&8&6!#66!,:&!,7-&=!

M4D!-79:,!94!,4!#!64B#6!B4--D$7,<!-&&,7$9?!#$2!,:&'&!7$!,:&!%#BC!45!

,:&!'44-!<4D!;766!3&&!#!3-#66!9'4D+!45!54D'!4'!578&!1%4'797$#6!;4-&$?!

D3D#66<!7$!,:&7'!-7226&!,4!3&$74'!<&#'3?!$4,!3#<7$9!-DB:!%D,!&G&',7$9!

#!VD7&,!#D,:4'7,<!W!#$2!<4D!C$4;!,:#,!7,!73!,:73!9'4D+!45!;4-&$!;:4!

#'&!;#,B:7$9!48&'?!#$2!&$B4D'#97$9!#$2!9D#'27$9!,:&!3DBB&33!45!#$!

&#'6<!B:762:442!+'49'#-!54'!,:&!B4--D$7,<=!

N'!<4D!-79:,!%&!4$!#!3-#66!+7&B&!45!1%4'797$#6!6#$2!7$!'&-4,&!

$4',:&'$!1D3,'#67#!;:&'&!#!5#-76<!:#3!3&,!D+!#!,'#7$7$9!B#-+!,4!9&,!

<4D$9!+&4+6&!7$,4!;4'C?!#$2!7,!B4-&3!B4-+6&,&!;7,:!:4,!3:4;&'3?!#!

6#D$2'<?!9442!5442!#$2!#$!D'$!45!,&#!%D%%67$9!#;#<!W!4$B&!#9#7$!<4D!

C$4;!,:#,!+&4+6&!#'&!&G&'B737$9!,:&7'!#D,:4'7,<!#$2!,:&7'!

2&,&'-7$#,74$!,4!-#C&!#!%&,,&'!;4'62!$4,!OD3,!54'!,:&-3&68&3!%D,!54'!

,:&7'!5#-76<!#$2!54'!,:&!$&G,!9&$&'#,74$=!
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_&!#66!C$4;!,:43&!64B#6!6&8&6!&G#-+6&3?!;:&'&!,:#,!B466&B,78&?!

B4--D$7,<!3+7'7,!#$2!,:#,!+'#B,7B#6!4+,7-73-!#%4D,!B:#$97$9!,:&!

;4'62!3,766!&G73,=!

H8&$!,:&!8&'<!$4,74$!45!,:&!B466&B,78&!#$2!;:#,!7,!-79:,!-&#$!7$!,:&!

.(3,!B&$,D'<!+&':#+3!$&&23!,4!%&!&G#-7$&2!W!#!LB466&B,78&E?!&8&$!#!

LB4--D$7,<E!-79:,!%&!8&'<!2755&'&$,!,:7$93!7$!,:&!;4'62!45!,:&!

7$,&'$&,?!F#B&%44C!#$2!>;7,,&'=!

UD,!@!;4D62!3D99&3,!,:#,!3+4$34'7$9?!5#B767,#,7$9?!67$C7$9!D+!#$2!

3+'&#27$9!&G#-+6&3!45!1%4'797$#6!B4$572&$B&!#$2!B#+#%767,<!73!#!C&<!

,#3C!54'!,:&!<4D$9&'!9&$&'#,74$!45!6&#2&'3=!

@$!#22'&337$9!,:&-3&68&3!,4!,:73!,#3C?!@!,:7$C!,:&'&!73!4$&!+#',7BD6#'!

#'&#!,:#,!$&&23!+#',7BD6#'!#$2!B4$B&$,'#,&2!#,,&$,74$=!

@!24$E,!,:7$C!7,!;766!3D'+'73&!#$<4$&!;:&$!@!3#<!,:#,!@!,:7$C!,:&!C&<!

54BD3!45!,:&!$&;!9&$&'#,74$!45!6&#2&'3!73!,:&!$&G,!9&$&'#,74$!45!

B:762'&$=!!

_:&$&8&'!@!3#<!,:&3&!;4'23?!@!5&&6!,:73!273,#$,!D$B4-54',#%6&!&B:4=!

@!'&-&-%&'!%#BC!7$!,:&!()Q/3!:4;!$4$I1%4'797$#6!+&4+6&!;4D62!3#<!

g$4?!;&!B#$E,!24!-DB:!#%4D,!,:&!#2D6,3?!,:&!%&3,!;&!B#$!24!73!

B4$B&$,'#,&!4$!,:&!B:762'&$h=!
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N5!B4D'3&?!,:&<!5#76&2!-73&'#%6<!#,!247$9!#$<,:7$9!#%4D,!&7,:&'!,:&!

#2D6,3!4'!,:&!B:762'&$=!

*4?!@!5&&6!#!%7,!67C&!#!()Q/3!;:7,&!+#,'46!4557B&'!;:&$!@!3#<!,:#,!;&!

:#8&!,4!B4$B&$,'#,&!4$!,:&!B:762'&$=!

@!24$E,!3#<!7,!%&B#D3&!@!,:7$C!,:#,!73!,:&!4$6<!,:7$9!;&!3:4D62!%&!

247$9=!

"&',#7$6<?!7$!,:&!57&62!45!&2DB#,74$?!;&!$&&2!,4!'&B49$73&!,:&!B'7,7B#6!

7-+4',#$B&!45!#2D6,!&2DB#,74$!#3!;&66!W!$4,!OD3,!54'!7,3!4;$!3#C&?!%D,!

#634!%&B#D3&!&2DB#,&2!#2D6,3!c#$2!&3+&B7#66<!&2DB#,&2!;4-&$d!#'&!

-DB:!-4'&!67C&6<!,4!:#8&!:&#6,:<!B:762'&$!#$2!,4!3&&!,:&!8#6D&!45!

&2DB#,74$!54'!,:&7'!B:762'&$=!

>:#,!3#72?!@!:#8&!$4!24D%,!,:#,!,:&!;&!#'&!#66!$4;!8&'<!#;#'&!45!,:&!

B'7,7B#6!7-+4',#$B&!45!B:762:442!2&8&64+-&$,=!

_&!#66!C$4;!:4;!,:&!57'3,!,;4!,4!,:'&&!<&#'3!45!#!B:762E3!675&!#'&!

B'7,7B#6!54'!,:&7'!2&8&64+-&$,?!#$2!:4;!&2DB#,74$#6!#,,#7$-&$,!73!

B'7,7B#6!,4!:&#6,:!#$2!&-+4;&'-&$,!,:'4D9:4D,!675&=!

*4?!;7,:!'&3+&B,!@!;4D62!67C&!,4!+#33!4$!-<!,:4D9:,3!#%4D,!,:&3&!,;4!

B'7,7B#6!#'&#3!54'!#B,74$!54'!,:&!$&G,!9&$&'#,74$!45!6&#2&'3=!
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@$!,#6C7$9!#%4D,!,:&3&!#'&#3?!@!'&#673&!,:#,!-&27#!#$2!+D%67B!#,,&$,74$!

73!8&'<!-DB:!4$!,:&!B:762'&$!6787$9!7$!'&-4,&!1%4'797$#6!B4--D$7,7&3!

W!&3+&B7#66<!,:43&!7$!,:&!A4',:&'$!>&''7,4'<=!

UD,!,:73!$&G,!9&$&'#,74$!45!B:762'&$!3:4D62!%&!#!$#,74$#6!+'74'7,<!54'!

#66!4D'!B4--D$7,7&3?!;:&'&8&'!,:&<!#'&!64B#,&2=!

*4!;:#,!73!$&&2&2f!

F7'3,?!;&!$&&2!;&66I'&34D'B&2!#$2!B4-+'&:&$378&!&#'6<!B:762:442!

2&8&64+-&$,!+'49'#-3!54'!#66!45!4D'!B:762'&$=!

>:&'&!73!$4;!#!-4D$,#7$!45!&872&$B&!,:#,!-#6$D,'7,74$!#$2!

&-4,74$#6!-73,'&#,-&$,!7$!,:&!57'3,!,;4!4'!,:'&&!<&#'3!45!675&!3&$2!#!

B:762!#64$9!#!2&8&64+-&$,#6!+#,:;#<!,:#,!c75!6&5,!D$I#22'&33&2d!6&#23!

,4;#'23!+44'!%&:#874D'#6!2&8&64+-&$,?!64;!&2DB#,74$#6!#,,#7$-&$,?!

7$B'&#3&2!B:#$B&!45!7$8468&-&$,!;7,:!,:&!B'7-7$#6!OD3,7B&!3<3,&-?!

9'&#,&'!+48&',<?!#$2!#!3:4',&'?!6&33!:&#6,:<!675&=!

P#C7$9!3D'&!,:#,!C723!24$E,!9&,!4$,4!,:73!:79:I'73C!i!64;I#B:7&8&-&$,!

+#,:;#<!W!4'!278&',7$9!,:&-!%#BC!,4;#'23!#!+437,78&!2&8&64+-&$,#6!

+#,:!3:4D62!,:&<!%&97$!7$!#!273#28#$,#9&2!+6#B&!W!3:4D62!%&!#!8&'<!

:79:!+'74'7,<=!
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U&B#D3&?!;:76&!;&!C$4;!,:#,!,:&!733D&3!45!+48&',<?!&GB6D374$?!+44'!

$D,'7,74$!#$2!273#28#$,#9&!7$!B:762:442!:#8&!#!$&9#,78&!&55&B,!48&'!

,:&!675&!B4D'3&?!;&!#634!C$4;!,:#,!VD#67,<!7$,&'8&$,74$3!,:#,!#'&!;&66I

'&34D'B&2!#$2!&G+&',6<!2&678&'&2?!B#$!:&6+!B4D$,&'#B,!,:&3&!&#'6<!

3&,I%#BC3=!

":762'&$!978&$!#BB&33!,4!&GB&66&$,!&#'6<!B:762!2&8&64+-&$,!+'49'#-3!

,:#,!7$8468&!+#'&$,3!#$2!B4--D$7,7&3?!;766!:#8&!%&,,&'!4D,B4-&3!

,:'4D9:4D,!,:&7'!678&3=!

>:73!B#$!%&!-&#3D'&2!$4,!OD3,!7$!,&'-3!45!:&#6,:!#$2!&2DB#,74$#6!

#B:7&8&-&$,?!%D,!#634!7$!,&'-3!45!34B7#6!B4$$&B,&2$&33?!7$B4-&?!#$2!

27-7$73:&2!B4$,#B,!;7,:!,:&!OD3,7B&!3<3,&-=!

>:73!-&#$3!;&!$&&2!3&'87B&3!,:#,!;4'C!;7,:!5#-767&3!,4!#22'&33!

2&57B7,3!7$!#!B:762E3!2&8&64+-&$,!#$2!,:'4D9:!7$B'&#37$9!+#'&$,7$9!

3C7663!#$2!+#'&$,#6!34B7#6!$&,;4'C3=!!

*#26<!W!%D,!&33&$,7#66<!W!7$!34-&!+6#B&3!,:&3&!3&'87B&3!-#<!#634!$&&2!

,4!#22'&33!733D&3!45!$D,'7,74$!54'!<4D$9!B:762'&$?!#3!,:&!&872&$B&!73!

8&'<!B6&#'!#%4D,!,:&!64$9I,&'-!2&,'7-&$,#6!&55&B,3!45!

-#6$4D'73:-&$,!7$!,:&!&#'6<!<&#'3=!
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*7-76#'!B4-+'&:&$378&!&#'6<!B:762:442!+'49'#-3!:#8&!%&&$!'D$!

48&'3&#3?!#$2!,:&'&!73!$4!'&#34$!,4!%&67&8&!,:#,!3DB:!#$!#++'4#B:!

B#$$4,!;4'C!:&'&!W!&3+&B7#66<!978&$!,:#,!34-&!1%4'797$#6!:&#6,:!

3&'87B&3!#6'&#2<!+'4872&!5#-76<!#$2!B:762IB&$,'&2!3&'87B&3!,4!,:&7'!

B4--D$7,7&3=!

UD,!,:&3&!+'49'#-3!$&&2!,4!%&!D$78&'3#6?!4$947$9!#$2!#++'4+'7#,&6<!

'&34D'B&2!;7,:!-4$&<!#$2!3,#55K!$4,!OD3,!L+764,!+'49'#-3E!3&'87$9!#!

5&;!B4--D$7,7&3=!

>:&!3&B4$2!C&<!B'7,7B#6!#'&#!54'!#B,74$!73!&2DB#,74$=!

_&!$&&2!,4!-#C&!3D'&!,:&3&!B:762'&$!94!4$!,4!9&,!#!+'4+&'!

&2DB#,74$?!#$!&2DB#,74$!;:7B:!;766!9'4;!,:&-!D+!#3!#$4,:&'!

9&$&'#,74$!45!6&#2&'3!54'!,:&7'!5#-767&3!#$2!B4--D$7,7&3?!+&4+6&!;:4!

B#$!B4$,'7%D,&!,4!%D7627$9!#!+437,78&!B<B6&!45!#B,74$!#$2!B4$572&$B&=!

_&!$&&2!&2DB#,74$!,:#,!&$#%6&3!1%4'797$#6!+&4+6&!,4!B4$572&$,6<!

#$2!B4-+&,&$,6<!+#',7B7+#,&!7$!,:&7'!4;$!BD6,D'&!#$2!-#7$3,'&#-!

BD6,D'&?!#$2!B#$!:&6+!,:&-!B:443&!:4;!,4!#B,78&6<!D3&!,:73!278&'37,<!

45!BD6,D'&3!7$!,:&7'!678&3=!

13!#!57'3,!3,&+?!;&!$&&2!,4!+'&+#'&!1%4'797$#6!B:762'&$!54'!6&#'$7$9!

#$2!9&,!,:&-!g'&#2<h!54'!3B:446!;7,:!:79:!VD#67,<?!6&#'$7$9I%#3&2!

+'&3B:446!+'49'#-3?!,:#,!3&&C!,4!7$8468&!+#'&$,3!#$2!5#-76<!7$!,:&7'!

B:762'&$E3!&2DB#,74$!#,!#$!&#'6<!3,#9&=!
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1$2!,:&$!;&!$&&2!,4!9&,!,4!;4'C!4$!4D'!3B:4463=!

_&!$&&2!,4!9&,!,:&-!'&#2<!,4!'&B&78&!#$2!&2DB#,&!1%4'797$#6!

B:762'&$!W!+#',7BD6#'6<!7$!,:43&!'&-4,&!#'&#3!;:&'&!H$9673:!73!$4,!#!

57'3,!6#$9D#9&=!!

@$!,:&3&!B7'BD-3,#$B&3?!3B:4463!$&&2!,4!%&!'&34D'B&2!#$2!,&#B:&'3!

,'#7$&2!,4!&2DB#,&!B:762'&$!;:4!24!$4,!3+&#C!H$9673:=!!

_&!$&&2!,&#B:&'3!;:4!B#$!7$3+7'&!#$2!&$9#9&!;7,:!,:&!B:762'&$!W!,4!

3#<!,4!,:&-?!7$!&55&B,?!L,:73!73!#!5#$,#3,7B!O4D'$&<!;&!#'&!4$!$4;?!#$2!

;&!#'&!947$9!,4!,'#8&6!#64$9!7,!,49&,:&'E=!

UD,!75!,&#B:&'3!B#$E,!B4--D$7B#,&!;7,:!,:&7'!3,D2&$,3?!67,&'#66<!24$E,!

:#8&!#!3:#'&2!6#$9D#9&!#$2!24$E,!:#8&!,:&!3C7663!,4!B'433!,:#,!9#+?!

,:&<!;766!%&!D$#%6&!,4!&GB7,&!#$<!B:762!#%4D,!6&#'$7$9=!

1$2!;&!$&&2!3B:4463!,:#,!+'4-4,&!&2DB#,74$!,:#,!73!,;4I;#<?!,:#,!

,#C&3!#BB4D$,!45!64B#6!1%4'797$#6!675&?!6#$9D#9&!#$2!BD6,D'&=!

>:73!72&#!45!L,;4I;#<!3B:4467$9E!24&3!$4,!-&#$!,:#,!&2DB#,74$!54'!

1%4'797$#6!B:762'&$!:#3!,4!%&!L3&B4$2I%&3,E?!#!2D-%&2I24;$!

BD''7BD6D-!54'!+&4+6&!;:4!#'&!#33D-&2!,4!%&!-#'97$#6!,4!1D3,'#67#$!

675&?!+&4+6&!;:4!#'&!#33D-&2!,4!%&!L5#76D'&3E=!
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H2DB#,74$!54'!1%4'797$#6!B:762'&$!-D3,!%&!:79:IVD#67,<?!#$2!7,!-D3,!

+'&+#'&!,:&-!54'!+#',7B7+#,74$!7$!4D'!964%#6?!7$,&'IB4$$&B,&2!;4'62=!!

>:73!73!B'7,7B#6!54'!,:&!'&9&$&'#,74$!45!4D'!B4--D$7,7&3=!1$2!+'4872&!

,:&!&$&'9<!54'!,:&!B4$,7$D7$9!3,'D996&!2'78&$!%<!,:73!$&;!9&$&'#,74$!

45!<4D$9!+&4+6&!

>:73!73!4$&!:#65!45!,:&!&2DB#,74$!&VD#,74$!W!-#C7$9!3D'&!,:&!3&'87B&3!

#'&!,:&'&!,4!&$3D'&!,:#,!B:762'&$!#'&!'&#2<!54'!#B,78&!+#',7B7+#,74$!7$!

3B:446?!#$2!-#C7$9!3D'&!,:&!&2DB#,74$!3<3,&-!73!'&#2<!,4!&2DB#,&!

,:&-=!

>:&!4,:&'!372&!45!,:&!&2DB#,74$!&VD#,74$!73!9&,,7$9!4D'!B:762'&$!,4!94!

,4!3B:446!#$2!3,#<!,:&'&=!

]D'7$9!-<!,7-&!#3!B4IB:#7'!45!,:&!>#.&5-./%?-..+&#."%@#'.*%#,%A/B$+."%

+/&#%&5-%C.#&-6&+#/%#,%=3#.+D+/'(%E5+(*.-/%,.#<%F-G$'(%=3$4-?!`&G!

_762!#$2!@!8737,&2!-#$<!B4--D$7,7&3!#$2!54D$2!;:#,!;&!2&3B'7%&2!

7$!4D'!'&+4',!#3!L-73&'#%6&!3B:446!#,,&$2#$B&!'#,&3!54'!1%4'797$#6!

B:762'&$!#$2!,:&!#++#'&$,!B4-+6#B&$B<!:&'&!c#$2!&63&;:&'&!7$!

1D3,'#67#d!;7,:!,:#,!37,D#,74$E=!!

Z$54',D$#,&6<?!@!B4$,7$D&!,4!3&&!#!37-76#'!+#,,&'$!,42#<!7$!-#$<!

+6#B&3=!
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J#$93!45!C723!'4#-!,:&!B4--D$7,<!#$2!7,!#++&#'3!,4!%&!%&<4$2!

#$<4$&!,4!9&,!,:&-!,4!3B:446=!!

>:&<!%&B4-&!,&&$#9&'3!;7,:4D,!,:&!%&$&57,!45!#$!&2DB#,74$?!;7,:4D,!

,:&!B643&!3D++4',?!9D72#$B&!#$2!B4$,'46!45!,'#27,74$#6!C7$!$&,;4'C3?!

#$2!;7,:4D,!,:&!+'43+&B,!45!#!O4%!4'!#!%&,,&'!675&=!

>:73!5&&23!27'&B,6<!7$,4!,:&!$&9#,78&!B<B6&3!45!273&$9#9&-&$,!#$2!

+4;&'6&33$&33!,:#,!@!2&3B'7%&2!&#'67&'=!

>:&!+44'!3B:446!#,,&$2#$B&!45!1%4'797$#6!B:762'&$!:#3!%&B4-&!,:&!

54BD3!45!#!9'&#,!2&#6!#!45!+D%67B!2&%#,&!7$!'&B&$,!<&#'3=!

PDB:!45!,:&!2&%#,&!B&$,'&3!#'4D$2!,:&!%&67&5!,:#,!1%4'797$#6!

5#-767&3!#'&!$4,!5D657667$9!,:&7'!'&3+4$37%767,7&3!,4!,:&7'!B:762'&$!%<!

&$3D'7$9!,:&<!#,,&$2!3B:446=!

>:73!73!B&',#7$6<!,'D&!7$!34-&!B#3&3!#$2!2&8&64+7$9!+#'&$,#6!c#$2!

B4--D$7,<d!'&3+4$37%767,<!73!8&'<!7-+4',#$,!W!@!;766!B4-&!%#BC!,4!,:73!

7$!#!-4-&$,=!

UD,!@!;4D62!$4,!67C&!D3!,4!54'9&,!,:&!'&3+4$37%767,<!45!,:&!3,#,&!7$!

#664;7$9!,:73!37,D#,74$!,4!2&8&64+=!
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>:&!5#B,!73!,:#,!W!&3+&B7#66<!7$!'&-4,&!#'&#3!45!,:&!B4D$,'<!W!

3DBB&3378&!948&'$-&$,3!48&'!9&$&'#,74$3!B4-+6&,&6<!5#76&2!,4!

+'4872&!#$<!#2&VD#,&!&2DB#,74$!54'!,:&7'!1%4'797$#6!B7,7b&$3=!!

F4'!&G#-+6&?!2D'7$9!,:&!,7-&!45!,:&!*,46&$!J&$&'#,74$3?!,:&!3,#,&!

;#3!VD7,&!;7667$9!,4!7$,&'8&$&!2'#-#,7B#66<?!#$2!45,&$!

B#,#3,'4+:7B#66<?!7$!,:&!678&3!45!1%4'797$#6!5#-767&3?!%D,!,:73!

7$,&'8&$,74$!272!$4,!$&B&33#'76<!&G,&$2!,4!+'48727$9!&2DB#,74$!,4!

,:43&!B:762'&$!,#C&$!#;#<=!

Z$,76!'&B&$,6<?!7$!-#$<!'&-4,&!1%4'797$#6!B4--D$7,7&3?!3B:4463!;&'&!

$4$&G73,&$,=!

>:73!73!$4,!#!+:&$4-&$#!45!273,#$,!:73,4'<!W!54'!&G#-+6&?!7$!())R!

4$6<!4$&!1%4'797$#6!+&'34$!B4-+6&,&2!M&#'!(.!7$!,:&!;:46&!,:&!

"&$,'#6!1D3,'#67#$!'&974$=!

>:7$93!:#8&!7-+'48&2!3679:,6<!37$B&!,:&$?!%D,!,:&3&!:73,4'7B#6!6&8&63!

45!$&96&B,!:#8&!6&2!,4!-D6,7+6&!9&$&'#,74$3!45!1%4'797$#6!+&4+6&!;7,:!

+44'!4'!$4$I&G73,&$,!&2DB#,74$?!#$2!67,,6&!4'!$4!B:#$B&!45!9&,,7$9!#!

O4%!4'!#B,78&6<!+#',7B7+#,7$9!7$!#$<!34B7&,<=!

Z$2&'!,:&3&!B7'BD-3,#$B&3?!;:&$!34!5&;!1%4'797$#6!5#-767&3!3&&!,:&!

%&$&57,3!45!&2DB#,74$?!7,!73!:#'26<!3D'+'737$9!,:#,!,:&<!24!$4,!-#C&!

947$9!,4!3B:446!#!:79:!+'74'7,<!54'!,:&7'!B:762'&$=!
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Z$2&'!,:&3&!B7'BD-3,#$B&3?!;:#,!@!57$2!3D'+'737$9!73!:4;!-#$<!

1%4'797$#6!5#-767&3!24!B4$,7$D&!,4!3&&!&2DB#,74$!#!+'74'7,<!54'!,:&7'!

B:762'&$=!

F4'!&G#-+6&?!1%4'797$#6!+&4+6&!,:#,!;&!3+4C&!,4!7$!,:&!B4D'3&!45!,:&!

+'&+#'#,74$!45!,:&!H+&&(-%65+(*.-/%'.-%4'6.-*!'&+4',!;&'&!B6&#'!#%4D,!

,:&!%&$&57,3!45!&2DB#,74$?!#$2!-#$<!;&'&!;4''7&2!75!B:762'&$!7$!,:&7'!

B4--D$7,7&3!;&'&!$4,!#,,&$27$9!3B:446=!!

@$!5#B,?!&8&'<!B4--D$7,<!;&!3+4C&!,4!72&$,757&2!C723!$4,!947$9!,4!

3B:446!#3!#!+'74'7,<!#'&#!54'!#B,74$=!

J78&$!,:73!#,,7,D2&?!#$2!978&$!,:&!:73,4'<!7$!-#$<!+6#B&3?!7,!3&&-3!

D$5#7'!,4!,D'$!#'4D$2!#$2!3,#',!+47$,7$9!,:&!57$9&'!#,!1%4'797$#6!

5#-767&3!#$2!2&B'<7$9!,:&!5#B,!,:#,!,:&<!#'&!$4,!5D657667$9!,:&7'!

'&3+4$37%767,7&3=!

A&8&',:&6&33?!,:&!#%346D,&!+'74'7,<!73!,:&!B:762!W!#$2!,:73!-&#$3!,:#,?!

%<!:44C!4'!%<!B'44C?!,:&<!$&&2!,4!94!,4!3B:446=!

]&8&64+7$9!+#'&$,#6!c#$2!B4--D$7,<d!'&3+4$37%767,<!73!,:&'&54'&!

B'7,7B#66<!7-+4',#$,=!

@$!#22'&337$9!,:73?!;&!:#8&!,4!94!%&<4$2!#!37-+673,7B!+D$7,78&!

#++'4#B:=!!
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*7-+6<!;7,::4627$9!;&65#'&!%&$&57,3!W!54'!&G#-+6&!W!5'4-!,:43&!
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